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Item 8.01 Other Events.

On September 30, 2021, Sutro Biopharma, Inc. (the “Company”) announced that Merck, known as MSD outside the United States and Canada, has agreed with the
Company to extend the research term for the first program in the parties’ collaboration to discover and develop novel cytokine derivative therapeutics for cancer and
autoimmune disorders.  Under the terms of this extension, the Company will receive a payment of $2.5 million and may receive up to an additional $7.5 million upon the
achievement of certain developmental milestones.

Forward-Looking Statements
This communication contains forward-looking statements within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995,

including, but not limited to, anticipated preclinical and clinical development activities, timing of announcements of clinical results, potential benefits of the company’s product
candidates and platform and potential market opportunities for the company’s product candidates. All statements other than statements of historical fact are statements that
could be deemed forward-looking statements. Although the company believes that the expectations reflected in such forward-looking statements are reasonable, the company
cannot guarantee future events, results, actions, levels of activity, performance or achievements, and the timing and results of biotechnology development and potential
regulatory approval is inherently uncertain. Forward-looking statements are subject to risks and uncertainties that may cause the company’s actual activities or results to differ
significantly from those expressed in any forward-looking statement, including risks and uncertainties related to the company’s ability to advance its product candidates, the
receipt and timing of potential regulatory designations, approvals and commercialization of product candidates, the impact of the COVID-19 pandemic on the Company’s
business, clinical trial sites, supply chain and manufacturing facilities, the Company’s ability to maintain and recognize the benefits of certain designations received by product
candidates, the timing and results of preclinical and clinical trials, the Company’s ability to fund development activities and achieve development goals, the Company’s ability
to protect intellectual property, the value of the Company’s holdings of Vaxcyte common stock, and the Company’s commercial collaborations with third parties and other risks
and uncertainties described under the heading “Risk Factors” in documents the company files from time to time with the Securities and Exchange Commission. These forward-
looking statements speak only as of the date of this communication, and the Company undertakes no obligation to revise or update any forward-looking statements to reflect
events or circumstances after the date hereof.

 

 

 

 

 

 

 

 

 

 

 



 
 

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 Sutro Biopharma, Inc.
   
Date: September 30, 2021 By: /s/ Edward Albini
  Edward Albini
  Chief Financial Officer
 

 


