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Item 1.01 Entry into a Material Definitive Agreement.

On June 21, 2023, Sutro Biopharma, Inc. (the “Company”) entered into a purchase and sale agreement (the “Purchase Agreement”) with an affiliate of Blackstone Life
Sciences (“Blackstone”, and together with the Company, the “Parties”), pursuant to which the Company sold to Blackstone its 4% royalty, or revenue interest, in the potential
future net sales of Vaxcyte Inc.’s (“Vaxcyte”) products, including VAX-24 (the “Purchased Interest’) under that certain Amended and Restated SutroVax Agreement, dated
October 12, 2015, by and between the Company and Vaxcyte, as amended (the “License Agreement”). The Company retains the right to discover and develop vaccines for the
treatment or prophylaxis of any disease that is not caused by an infectious pathogen, including cancer.

On June 23, 2023, the Parties consummated the transactions contemplated by the Purchase Agreement and Blackstone made an upfront payment of $140.0 million to the
Company. Blackstone will also pay the Company up to an additional $250.0 million upon the achievement of various return thresholds as set forth in the Purchase Agreement.

Under the Purchase Agreement, and in connection with its sale of the Purchased Interest, the Company has agreed to certain covenants with respect to the exercise of its rights
under the License Agreement, including with respect to the Company’s right to amend, assign and terminate the License Agreement. The Purchase Agreement contains other
customary terms and conditions, including representations and warranties, covenants and indemnification obligations in favor of each party.

The foregoing summary of the Purchase Agreement is not complete and is qualified in its entirety by reference to the complete text of the Purchase Agreement, which the
Company intends to file as an exhibit to its Quarterly Report on Form 10-Q for the quarter ending June 30, 2023.
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