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Reporting Owners




Relationships

Reporting Owner Name / Address 10%

Director Officer Other

Owner

NEWELL WILLIAM J

C/O SUTRO BIOPHARMA, INC.

310 UTAH AVENUE, SUITE 150
SOUTH SAN FRANCISCO, CA 94080

X CEO & President

Signatures

/s/ Edward C. Albini as attorney-in-fact for William J. Newell 10/01/2018

Date

:Signalure of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*% Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each share of the issuer's Series C Preferred Stock automatically converted into 0.0370 share of the issuer's Common Stock on October 1, 2018 in connection with the closing of the issuer's
(1) sale of its Common Stock in its firm commitment initial public offering (the "[PO") pursuant to a registration statement on Form S-1 (File No. 333-227103) under the Securities Act of
1933, as amended (the "Registration Statement"), and had no expiration date.

Each share of the issuer's Series D Preferred Stock automatically converted into 0.0405 share of the issuer's Common Stock on October 1, 2018 in connection with the closing of the issuer's
sale of its Common Stock in its PO pursuant to the Registration Statement, and had no expiration date.

2)

Each share of the issuer's Series B Preferred Stock automatically converted into 0.0578 share of the issuer's Common Stock on October 1, 2018 in connection with the closing of the issuer's
sale of its Common Stock in its IPO pursuant to the Registration Statement, and had no expiration date.

3)

(4) These securities are held of record by the reporting person as trustee of the Newell Family Revocable Trust DTD 08/14/2008.

The reporting person is the general partner of Taluswood Partners, L.P. The reporting person disclaims beneficial ownership over such securities except to the extent of his pecuniary
(5) interest therein, and the inclusion of these securities in this report shall not be deemed an admission of beneficial ownership of the reported securities for purposes of Section 16 or for any
other purposes.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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